Infosys Makes

Room to Grow
Even Bigger

IT major leases office space of
over 2 lakh sq ft in Bengalurvu,
plans to develop campuses
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Bengaluru | Mumbai: Infosys Technologies
is locking up huge office spaces across the co-
untry, and has leased over 9 lakh sq ft across
major cities to expand its business.

In arecent transaction, Infosys Technologies
has picked up over 2,10,000 sq ft office space on
lease in Bhartiya City at Thanisandra Road in
Bengaluru, said two persons having direct
knowledge of the deal. This is one of the lar-
gest leasing transactions in terms of space ta-
kingplace in Bengaluruso far this year.

The software major will be paying an annual
rental of about %9 crore. The lease term is a to-
tal nine years with a clause of rental reset eve-
ry three years. Infosys’ employee count stood
atover1,97,050 as on June 30, 2016.

“The company will pay %45 per sq ft for the new
property. Infosys will occupy the space in No-
vember and can seat around 2,000 employees a
shift,” said one of the persons mentioned above.

An email query to Infosys remained unans-
wered till the time of goingto press.

Bhartiya City plans to develop 10 million sq ft
office space over the next few years. In the first
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countason June 30,2016 second largest
software exporter
has signed two large office leasing transactions
in Pune and Bengaluru. Infosys took 6,20,000 sq
ft office space on lease in International Tech
Park, Pune, operated by Singapore developer
Ascendas in Hinjewadi PhaseIII. In another lea-
sing deal, Infosys signed 1,50,200 sq ft space in
the Confident Octans property in Electronics
City in Bengaluru. Infosys also plans to expand
to cities including Indore, Mohali, Belgaum,
Hubli and Nagpur, according to information on
the company’s website. In Nagpur, it is develo-
pingacampus to house over 5,000 people.
Overall prime office space absorption across
the seven leading cities as of September 30 was
about 28 million sq ft for the year. Demand was
led by Bengaluru with a 24% share, followed by
Mumbai with16%, Chennai with 16%, and Pune
with 13 %, the property consultant said.
Information technology and IT-enabled service
companies continued to lead office space trans-
actions in the quarter, accounting for about 54%
of the deals. Banking, financial services & insu-
rance, along with engineering and manufactu-
ring accounted for about 10-11% share each, with
transactions mostly in Mumbai and Chennai.



